Paper / Subject Code: UAECO302 / Economics Paper-1'V (Public Finance)

Q.P. Code: 00004898

[Time: 3.00 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.
N.B: 1. All question are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Q.1 Attempt any two of the following. 20
a) Elaborate the features of public goods and private goods.
b) Explain the functions of Government.
c) Explain the features of functional finance.

Q.2 Attempt any two of the following. 20
a) Discuss the limitations of the principle of maximum social advantage.
b) What are the types of Public Budget?
c) Write the merits and demerits of indirect tax.

Q.3 Attempt any two of the following. 20
a) Discuss the causes behind the growth or increase of public expenditure in
India.
b) What are the several concepts of Budget deficit?
¢) Discuss the canons of public expenditure.

Q.4 Attempt any two of the following. 20
a) Write a detail note on ‘Goods and Services Tax’.
b) Evaluate Fiscal Responsibilities and Budget Management (FRBM) Act.
¢) Discuss the recommendations of 14" Finance Commission.

Q.5 Write any two short notes. 20
a) Public finance versus Private finance.
b) Role of Taxation.
c) Classification of public debt.
d) Sources of public revenue.
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